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NARCL plan
for Srei firms
gets NCLT nod

AITHUN DASGUPTA
‘olkata, August 11

"HE KOLKATA BENCH of the
fational Company Law Tri-
wnal (NCLT) on Friday
pproved the resolution plan
f state-backed National Asset
teconstruction  Company
NARCL) fortwo insolvent Srel
ompanies under the corpo
ate insolvency resolution
wrocess (CIRP).

Tt will be the first acquisi-
ion by the government
wned ARC.

‘The consolidated commit-
ee of creditors (CoC) for the
wo companies — Srei Infra-
tructure Finance (SIFL) and
Equipment Finance (SEFL)
February had approved
he resolution plan of NARCL
vith the highest votingamong
idders.

“National Company Law
‘ribunal, Kolkata has orally
rronounced an order today
pproving the resolution plan
ubmitted by National Asset

ATAGLANCE

it will be the
first acquisition by
the government-
owned ARC

B NARCL's offer of
¥5,555 crore in net.

upfront cash of
23,180 crore, was
found to be highest

cash of 3,180 crore, was
found to be the highest. The
bad bank’s gross offer stands at

leconstruction Companywith  over ¥14,000 crore, including

espect to th porate insol- shand it

eney fthe of 500 crore. The
31of i

he IBC" Srei Infrastructure
‘inance sald In a stock
xchange filing.
Notably, the resolution plan
if the government-owned
\RC was approved with a
19.29% voting share of the con
olidated CoC for Srei Infra-
tructure Finance (SIFL) and
‘rel Equipment Finance
SEFL). While the resolution
slan submitted by Authum

gross offer
convertible debentures (OCD)
of around ¥8,000 crore, and It
would be redeemed on recov-
ery. Putting together all the
components, financial credi-
tors would be able to recover
over 40% of the amount
admitted as claims.

Authum Investment and
Infrastructure’s bid of ¥5,526
crore, In NPV terms, was
adjudged the second-highest
T bmitted

eceived 84.86% vote, that of
he consortium of Varde Part-
tersand Arena Investors got
Bovote,

Three bidders — NARCL,
he consortium of Varde Part-
sers and Arena Investors, and
withum Investment — had
articipated in the challenge
nechanism process, adopted
1y the CoC, to acquire the two
{BFCs under the CIRP.

The administrator of the
nsolvent companies,

by the consortium of Varde
Partners and Arena Investors
consisted of a financial bid of
around 4,680 crore in terms
of NPV, including ¥3,250 crore
of upfront cash.

The insolvency proceedings
against SIFL and SEFL com-
menced in October 2021 after
the insolvency petitions filed
by the Reserve Bank of India
were approved by the Kolkata
bench of the NCLT.

The total admitted claims

BoB, Canara,
BoM hike
lending
rates by up
to 10 bps

PRESS TRUST OF INDIA
New Delhi, August 11

A NUMBER OF puhllt sector
banks, including Bank of Bar-
oda (BoB) and Canara Bank,
raised the marginal cost of
funds-based lending rates
(MCLR) by up to 10 basis
points even though RBI
retained policy rate on Thurs-
day. The move will make EMIs
linked to MCLR expensive.
Theone-yeartenor MCLRis
the rate against which most
consumerloans are tied to.
The revised ane-year MCLR
‘would be 8.70%as against the
existing rate of 8.65%, BoB
said in a regulatory filing. The
new rate would be effective
from August 12, it
Canara Bank raised its
MCLR by 5 basis paints to
8.70% effective August 12
Bank of Maharashtra (BoM)
has increased its MCLR by 10
basis points. With the hike, the
rate of one-year MCLR rises to
8.609%,compared with 8.500%,
BoMsaid inafiling The revised
rate is effective from August
10,2023, Itsald.

Zerodha-smallcase
JV set to begin
MF operations

ZERODHA  CO-FOUNDER
NITHIN Kamath on Fridaysaid
the company’s joint venture
with smallcase has received
the final nod for its mutual
fund operations.

*We just received the final
approval for the @Zerod-
haAMC we are building In
partnership with @small-
caseHQ,” said Kamath on
platformX.

with only 60-80 million
unique equity and MF
investors put together, the
shallow participation in the
Indian markets provides a
challenge and an opportunity,
he painted out.

—FE BUREAU

PLI bill to rise to
13,000 crore

by FY24-end

THERE IS also a proposal fora
new version of the PLI scheme
for advanced steel manufactur-
ing and chemicals and petra-
chemicals. “These are in various
stages of inter-ministerial con-
sultations,” Singh said. He also
said that some of the PLI
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havealso committed incremen
tal sales of 6 trillion and 2.6
trillion exports.

“In the PLI for white goods
sector, which is directly being
run by the DPIIT, the kind of
companies that we wanted to

are already being considered for
other PLIschemes or for restruc-
tured PLI schemes within the
sectors,"he said. The schemes for
telecom, electronics manufac.
turing,

well,"

11

3 member of glbal accounting

Theg P
with 60 QCOs this year for con-

giant KPMG
tor of Adani Green anrgy in
202 st

ds, rubber, papmand

light
aim to contain imports of suh

by the to audit
some of its other companies

course correction, "some minor
and some major” and would
require high-level
Under the PLI scheme, sup

portisgivenforfive years for new
units that are given approvals
after bidding. So far, 733 appli-
cations have been approved and
investments of 78,000 crore
have been made. PLI applicants

bring into India have come. Fac- So far, 33
i i ished and hil qcmforovmwpmdnmm

sales will begin from September-  more push. as ACs, refrigerators, pipes, and

October,'Singhsaid Thenumber  PLIscheme along with gov-  safety valves have been issued.

of applicants would increase  ernment policies and quali .

whenthereisanewroundofbid.  control orders (QCOS) that are Adani Ports

ding. cell i regular intervals i i

PLI for batteries, against the  are part of the gavernmoms aud]tf)r Deloitte

capacity of 50 GW, bids were  plan to increase India's manu- 10 T€Sign

received for 30 GW and one
applicant was later weeded out.
‘There will be a fresh round of

facturing base, Singh said.
The QCOs in toys along with
higher tariff barriers in recent

I’ NOT the first time an audi
torhas cxvn-sscd reservations
SR

ami scrutiny of
India’s accounting industry,
Bloomberg News has previously
reported.

‘The Adani Group has previ-
ously said it's compliant with
Indian laws and welcomes Sebi's
investigation. The Hindenburg
broadside had atone point wiped
more than $150 billion of mar-
ket value from Adani’s listed
companies. The group has in
recent months disclosed fresh

biddingforthesectorwherenew  years have brought down about Adani’s
applications could be made. importsby 70%and increased  Batliboi,a memberfirof Ernst  from GQG Partners andQatar
Agood part of the PLI outlay Expans by 60%. “We want to & Young, has also repeatedly lnveslmem Authority and
would during the the successseen in i qual with inter-
time period of the scheme. fi Is of Adani Power, while muonalhmkx BLOOMBERG
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EXTRACT OF UNAUDITED FINANCIAL RESULTS ( STANDALONE & CONSOLIDATED)
FOR THE QUARTER ENDED JUNE 30, 2023

standalone

Quarter ended Quarter ended

1 The abow s we o
Compary. Wa MX. Aggarwal & Co, Charaeed Acoourtaets.

30/06/23 3/2
3, 3
res il il (Uneudied) | (Unovsknd)
1 |Total income from opesations 324.36 42648 31702 | 1,518.87
7 [Nt ﬁuﬁt/mn-mrmwnwcbﬂurc Tax, 1165.96)| (176,603 262.56)| (18557)] {12759 17182) @1347)| FIE ]
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315t March) 1
8 [Esrngs gor share (ot anvaisis o the rkermpes oo . T
‘aLBnu! 085 (1.06) {131)] (0.56)] 10.99)] 0.95)
) (0.65)] (1.06) (3] (0.58)] (0.99)] 0.95)|
c and sppromd oy e : g e on 11 Asgst 2021, The ress ave been revemend by e Siahory Ausors of P

2 The above i 0 axtractofthe detiied fortat of Quartedy Fiiancil Rset fled wi e Stock Exchanges under Regufation X3 of the SEBI (Listrng and Other Disciostns Raguisement) Regulations, 2015, The

forrest of the results are svastable on e
3 For the ems rederred i Reguiation S2i4) of the SEBI (Listing Obigsons and Disciosure Requrements) Reguisions, 20

(v s com 3 ‘e besrcia corm] and o0 e company's websids, wwrw Gk com.

Place: New Delhi
Data: 11* August, 2023

5. pernart dsclesures navs been made 1 Stock Excrange matstes

BY ORDER OF THE BOARD

Sd--
(Mano] Mittal)

Managing Director and Chiel Exscuive Officar
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