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ATA GLANCE 
. 1 will be the 
first acquisition by 
the government-
owned ARC 

tS

▪  

,5S5 cram On net 
present value terms, 
which includes an 
upfront cash of 
33,130 cram, was 
found to be highest 
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:dim., August 11 

TIE KOLKATA BENCH ot the 
rational Company Law Tri-
une] {NCLTI on Friday 
.pproved the resolution plan 
if stam-baeked NationalAsset 
teconstructiou Company 
NARCLifor two insolvent Srel 
ompanies wider the co r - 
ate insolvency resolution 
cocess (CIRP). 

II will be the first aoquisi-
ion by the government. 
nenedAliC 

Theconsolidated commit-
ee of creditors (CoC) for the 
wo eariman Les — Stet Infra-
Imclure Finance-1[51FL} and 
:ect Equipment Finance(IFFIA 
- in February had approved 
he tesolution plan of NaRCL 
eiththehighest voting among 
adders. 

"National Company Law 
Tibunal. Kolkata has oraLly 
nonounced an order today 
pproying the resolution plan 
ubmitted by National Asset 
leconstructionCompanywith 
espectto thecorporateinsol. 
.encylasofutionprocessof the 
ampantm underSection 31 of 
lie 1BC," Stet Infrastructure 
'Mance saki in a stock 
achangefiling. 

Notably.theresolation plan 
if the governmem-owned 
diC was approved with a 
19.24byoOng shareofthecon-
olidated CoC Earlier Infra-
tructore Finance (51FL} end 
:Fel Equipment Finance 
SEMI, While the resolution 
Lao suhmitted by Authum 

nvenmentand infrastructure 
eceived 84.8646vote,that of 
he consortium of Verde Ban-
tots and Arena invmtors got 
mamba 

Three bidders — NARCL, 
he consortium of Verde Pan-
ora and Arena Imestom, and 
ahem investment — had 

hanicipated In the challenge 
nechanisrn process.adopted 
▪ the CoC,Eu acquire the two 
,DIFCsunder thetIMP 

The admmistrator of the 
nsolvent 	 companies, 

BoB, Canara, 
BoM hike 
lending 
rates by up 
to 10 bps 
PREASTRuSTos mots 
NOW Delhi, Au.post 11 

cash of 23,180 nom, was 
found to I,e the highest The 
bedhank'sgrossofferstandsal 
over T14,0110 mum including 
cashmdaconuninedamount 
of morethan1.6,100crom.The 
OM. offer inehrcles optionany 
convertible debentures (CCD) 
of around T8,0000rore.andit 
would be redeemed on mcov• 
ery. Potting together ail the 
romponents,flnancial credi-
tors would he able to recovet ZERODHA CO-FOUNDER 
over 40% of the amount NfTHIN KaniathonFridaysold 
admittedasclairris. the company's Joint venture 

Authorn investment and with smallcase has r,smved 
Mirmitructure's MC of 5.526 the final nod for its mutua l  

crore,In NPV terms, was fundoperations. 
adjudged the second-highest 	 °We pist received dm final 

ThemsoliMonplansubmirted approval for the @Zerod-
by the consortium of Varde haAMC we are building Iii 

Partners and Arena invegon partnership with @small-
consisted of a financial hid of ea se HQ, -  said %amain on 
around 34,63, mom m terms platform X 
of NW, including r3.254crore 	Wl.th only 60-00 million 
of upfront cash. 	 unique equity and MI 

Theinsolveney proceedings LrVer.slors at togeth., the 
against SIFL and SEFL cum- shallow participation in the 
menced in October 2021aftet 'Indian markets provides a 
the insolvency petitionshied challengeandanoppartunity, 
by the Reserve Bank of India km pointed out. 
WM. dpproveci by the F.,I3.ta 	 —FE BUREAU 
bendlof the NCLT. 

Inertial ad m ined claims 

NARCL plan 
for Srei firms 
gets NCLT nod 

1.14171465Eli 	 pub], scdor 

banks, including Bank of Ban 
dia (BoR) and Camara Bank, 
raised the marginal cotta? 
funds-based lending rates 
(mciR) by IV ta 71) basis 
points even though RBt 
retained polky rate on Thum-
dayThe wcaarallloralEnflMun 
linked to MCLReeponslye. 

Thecne-yeartenorMallis 
the rate against which most 
consumer loansaretIod M. 

Therevisedone-)eareACIA 
wouldbe1.7040magelost the 
existing rate of 13.65%, Hot 
said Ma regulatory filing. The 
new rate would be affectivn 
flomaugust12,itsaid_ 

Camara Bank raised its 
Mall by 5 basis pohns to 
8.70%effectle, august 1E. 

Bank ofIdaharashlra(IloM). 
has increased its MCLS by 14 
bastspoints.Withthehlke.the 
rate of one-year MCLR rise a.. 
SACK,h,compandwit118.50.., 
BoM said lea filin&The revlsed 
rate is effective from August 

2023,It said. 

Zerodha-smallcase 
iv set to begin 
SI F operations 
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